
Dear Shareholders,

The year 2022 is coming to an end, it was a year which was uncertain, though 
hopeful; we were positively looking forward to the year, especially since we 
had recently listed RNB Properties on the Maseru Securities Market, we had 
great ambition.
In the first quarter, as we were coming out of the Covid-19 pandemic which 
now seems like an old story, the anticipation was that there would be a 
revitalisation of business, we were eager to start a new year with our short-
term goals and plans in mind and the quarter moved quickly.
The second and third quarters slowed down significantly, and we had to 
realise that we were facing the effects of the pandemic, though in recovery, 
it was clear that it was not business as usual as some of our partners had 
scaled down their operations; other major deals were delayed or cancelled 
by clients who sighted financial constraints.

Plans with international partners were also thwarted by world events and 
their local economic and political climate. RNB Properties therefore suffered 
in both residential and commercial rentals. Clients negotiated new rentals 
and some of our residential properties experienced the lowest rentals in 6 
years as they dipped by an average of 23%, a variance decline of M4, 500 
from last year’s rentals. Most of the vacant properties also remained vacant 
for an average period of 8 months.

 In sum, the economic performance of the country had and has a direct 
impact on the performance of the real estate sector. 
We had to put on hold projects that were planned for this year as we 
navigated through these challenges and re-evaluated our business 
operations and strategy. Therefore, this year was spent on day-to-day 
operations and strategy in order to consistently pursue our short-term 
and long-term goals and thus, identify new opportunities. We focused 
on re-positioning ourselves and finding ways to operate effectively in an 
uncertain and sometimes volatile market.

The focus on establishing and forming strategic relationships with 
major stakeholders such as banking institutions, NGOs and other large 
corporations so that we could propose opportunities for working together 
and sharing information. We have engaged independent property agents 
on the ground in order to service the market, to also, cast a wider net, 
as part of our marketing strategy. This has allowed us to understand the 
economic climate, economic factors that affect our business and how to 
better be prepared for them.

The company remains alive to the socio-economic developments in the 
country. We will continue to scout for opportunities within the market to 
further grow and differentiate our property portfolio by sector and location. 
Further, the company will continue to invest in its existing portfolio in order 
to improve the long-term return profile. 

Highlights from 2022

New Staff Members
Throughout the year, RNB hired new staff members in Administration, 
Accounts Department and Property Agents Department in order to 
strengthen those areas, especially post listing. As a result, we have increased 
our listing of properties both for rent and for sale. The Maintenance and 
Renovations and department continues to grow, refurbishing, repurposing 
clients’ properties to meet current trends.  As a result, we were able to bring 
on new business especially, in the commercial space.

Growth of the share price
The biggest highlight of 2022 was the growth of the share price, 
shareholders, especially those who bought at M10,23/share, gained capital 
appreciation on their shares. Even in the months where business was slow, 
the share price continued to flourish. At its highest this year, the share price 
went up to M20,00/share. As the share price hasn’t gone below M15, we 
hope to end on a high note as the public continues to buy shares and trade 
before the end of the year.

Forward looking
The economic outlook remains favourable despite high levels of uncertainty 
due to inflationary pressures; in October 2022, inflation rate for Lesotho 
was  8.5% up from 6.2% in October 2021, geopolitical tensions and 
COVID-19 induced cost push factors particularly logistics, shipping costs 
as well as delivery delays. These developments will put undue pressure on 
the cost of doing business and the execution of development projects. On 
a positive note, a favourable economic outlook is expected to stimulate the 
demand for quality real estate products.

As we look forward to 2023, we are ready to implement the strategies we 
have in place, to cement the listing by creating a business that has high 
volumes of sales by strengthening and diversifying our offers especially in 
the construction area which will build passive income streams which will 
crease our cash flow, as well as leveraging global platforms and expanding 
internationally for market exposure. We are committed to maximising 
shareholder value, through the various initiatives we will explore and 
implement to sustain business operations and deliver favourable returns to 
key stakeholders including the shareholders; and we are grateful for your 
continued support, trust and confidence in RNB Properties, we would also 
like to encourage our shareholders, to be active on the Maseru Securities 
Market and make our stock market vibrant.

For more information on the shares, shareholder statements and the share 
price, as well as how to trade and all the information relating to the stock 
market, the Maseru Securities Market, please contact stockbrokers. 

For general company information on RNB Properties and shareholder 
information, please contact:
Company Secretary
(+266) 22320488

Yours faithfully, 

Bataung Mokotjo
CEO
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